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IABM

DIRECTORS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their report and the financial statements for the year ended 31 December 2021.

Directors of the company
The directors who held office during the year were as follows:

J C Gilbert

P D White

L C Meek

N K Fisher (resigned 1 January 2021)

P J Sykes

D A Breckenridge (appointed 29 September 2021)
A Hilmer

A Lockwood

A J Pavitt

T Shoulders (resigned 5 November 2021)
P Stechly

G Lostanlen

N D J Bourdon

B Martinez (resigned 22 July 2021)

G Bryn-Jenson (resigned 22 January 2021)
A L Buick

D C Pnillips

J Sommer (resigned 22 July 2021)

P J Crithary

A J Timbs

E N Schwarz

C M A Losecaat Van Nouhuys

T Gunkel

C J Lennon (appointed 22 July 2021)

P M Emminger (appointed 22 July 2021)
D C Triblehorn (appointed 22 July 2021)
S Lederer (appointed 22 July 2021)

J Kurian (appointed 22 July 2021)

J Arensberg (appointed 22 July 2021)

| Agasoester (appointed 22 July 2021)

S M Russell (appointed 22 July 2021)

N Maycock (appointed 5 November 2021)
Principal activity

The principal activity of the company is that of trade association representing broadcasting and media technology
industry.



IABM

DIRECTORS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2021

Going concern

The directors have prepared detailed cash flow forecasts for the company for more than 12 months from the
approval of these financial statements, which consider the current COVID-19 outbreak and its potential impact on
the business. Like many businesses in the current environment, the outbreak of COVID-19 has the potential to
cause serious operational and financial disruption. These disruptions were mitigated by a risk assessment and
changes to our way of working to ensure we were fully compliant with the government guidelines on social
distancing and guidance on working safely during COVID-19. These changes have enabled us to remain fully
operational and able to service our customers throughout the period.

At the year end the company has net assets of £237,625 (2020 - £546,465).

Considering these factors, the forecasts indicate the company can operate within its facilities and meet its
liabilities as they fall due and accordingly the directors are satisfied that it is appropriate to prepare the financial
statements on a going concern basis.

Disclosure of information to the auditors

Each director has taken the steps that they ought to have taken as a director in order to make themselves aware
of any relevant audit information and to establish that the company's auditors are aware of that information. The
directors confirm that there is no relevant information that they know of and of which they know the auditors are
unaware.

Small companies provision statement
This report has been prepared in accordance with the special provisions relating to companies subject to the
small companies regime within Part 15 of the Companies Act 2006.

Approved by the Board on ................... and signed on its behalf by:

L C Meek
Director



IABM

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the surplus or deficit of the company for that period. In
preparing these financial statements, the directors are required to:

+ select suitable accounting policies and apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.



IABM

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF IABM

Opinion

We have audited the financial statements of IABM (the 'company') for the year ended 31 December 2021, which
comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in Equity, and Notes to the
Financial Statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
FRS 102 Section 1A 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

« give a true and fair view of the state of the company's affairs as at 31 December 2021 and of its loss for the
year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the original financial statements were authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

+ the Directors' Report has been prepared in accordance with applicable legal requirements.



IABM

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF IABM

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of directors’ remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Directors' Report and from
the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

- We obtained an understanding of the legal and regulatory frameworks applicable to the company financial
statements or that had a fundamental effect on the operations of the company. We determined that the most
significant laws and regulations included United Kingdom Generally Accepted Accounting Practice, Companies
Act 2006 and taxation laws;

- We understood how the company is complying with those legal and regulatory frameworks by making inquiries
of management, and those responsible for legal and compliance procedures.

- We assessed the susceptibility of the company's financial statements to material misstatement including how
fraud might occur. Audit procedures performed by the engagement team included:

identifying and assessing the design effectiveness of controls management has in place to prevent and
detect fraud;

understanding how those charged with governance considered and addressed the potential for override of
controls or other inappropriate influence over the financial reporting process;

challenging assumptions and judgements made by management in its significant accounting estimates;
and

+ identifying and testing journal entries, in particular any journal entries with unusual characteristics.

A further description of our responsibilities is available on the Financial Reporting Council's website at
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.



IABM
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF IABM

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Rebecca Copping (Senior Statutory Auditor)
For and on behalf of Hazlewoods LLP, Statutory Auditor

Staverton Court
Staverton
Cheltenham
GL51 0UX



IABM

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2021

Turnover

Cost of sales

Gross surplus
Administrative expenses
Other operating income

Operating deficit
Income from shares in group undertakings
Other interest receivable and similar income

Interest payable and similar charges
(Deficit)/surplus before tax

(Deficit)/surplus for the financial year

The above results were derived from continuing operations.

The company has no other comprehensive income for the year.

The notes on pages 11 to 18 form an integral part of these financial statements.

-8-

2021 2020
£ £

924,922 887,432
(31,953) (42,158)
892,969 845,274
(1,378,176) (1,503,202)
- 16,965
(485,207) (640,963)
240,000 843,041
5,911 150
(69,544) -
(308,840) 202,228
(308,840) 202,228




IABM

(REGISTRATION NUMBER: 05262009)
BALANCE SHEET AS AT 31 DECEMBER 2021

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year
Net assets

Capital and reserves
Capital redemption reserve
Profit and loss account

Total equity

Note

»

2021 2020
£ £

1,700 5,100
3,379 8,591

1 1

5,080 13,692
491,604 499,574
789,473 466,262
1,281,077 965,836
(596,865) (433,063)
684,212 532,773
689,292 546,465
(451,667) -
237,625 546,465
39,771 39,771
197,854 506,694
237,625 546,465

These financial statements have been prepared in accordance with the special provisions relating to companies

subject to the small companies regime within Part 15 of the Companies Act 2006.

Approved and authorised by the Board on ....................

L C Meek
Director

The notes on pages 11 to 18 form an integral part of these financial statements.
-9-

and signed on its behalf by:
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2021

At 1 January 2021
Deficit for the year

At 31 December 2021

At 1 January 2020
Surplus for the year

At 31 December 2020

Capital
redemption Profit and loss
reserve account Total
£ £ £
39,771 506,694 546,465
- (308,840) (308,840)
39,771 197,854 237,625
Capital
redemption Profit and loss
reserve account Total
£ £ £
39,771 304,466 344,237
- 202,228 202,228
39,771 506,694 546,465

The notes on pages 11 to 18 form an integral part of these financial statements.

-10 -



IABM

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

General information

The company is a company limited by guarantee, incorporated in England and Wales, and consequently does not
have share capital. Each of the members is liable to contribute an amount not exceeding £1 towards the assets
of the company in the event of liquidation.

The address of its registered office is:
5 Deansway

Worcester

WR1 2JG

Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention except for, where disclosed
in these accounting policies, certain items that are shown at fair value.

The presentational currency of the financial statements is Pound Sterling, being the functional currency of the
primary economic environment in which the company operates. Monetary amounts in these financial statements
are rounded to the nearest Pound.

Summary of disclosure exemptions

IABM meets the definition of a qualifying entity under FRS 102 and has therefore taken advantage of the
disclosure exemptions available to it in respect of its financial statements. Exemptions have been taken in
relation to financial instruments and presentation of cash flow statements.

Group accounts not prepared

These financial statements present information about the company as an individual undertaking and not about its
group on the basis the company is part of a small group. The company has taken advantage of the exemptions
provided by section 398 of the Companies Act 2006 and has not prepared group accounts.

Going concern

The directors have prepared forecast information which takes into account the current COVID-19 outbreak and its
potential impact on the business. Like many businesses in the current environment, COVID-19 is expected to
result in a period of reduced activity, resulting in a projected decrease in sales in the short term. Whilst the
company will be able to reduce direct costs, there will still be a level of fixed costs that cannot be avoided. In
addition, the collection of debtors is more uncertain. The forecasts indicate that the company will remain within its
existing facilities. On the basis of this information, the directors consider it appropriate to prepare the financial
statements on a going concern basis. As with a number of such businesses, however, it is difficult to accurately
forecast the effect that COVID-19 will have on the company in the next 12 months.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the company’s activities. Turnover is shown net of sales/value added tax,
returns, rebates and discounts.

The company recognises revenue when the amount of revenue can be reliably measured, it is probable that
future economic benefits will flow to the entity and specific criteria have been met for each of the company's
activities.

Turnover is derived from the company's principal activity of a trade association representing broadcasting and
media technology suppliers worldwide. Income is recognised on a receivable basis.

-11 -



IABM

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

Key sources of estimation uncertainty
No key sources of estimation uncertainty have had to be made by management in preparing these financial
statements other than those detailed in these accounting policies.

Judgements
No significant judgements have been made by management in preparing these financial statements.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the amount
receivable. Grants relating to revenue are recognised in income over the period in which the related costs are
recognised.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the respective
functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary items carried
at fair value that are denominated in foreign currencies are retranslated at the rates prevailing on the initial
transaction dates.

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in the profit and loss
account, except that a charge attributable to an item of income or expense recognised as other comprehensive
income is also recognised directly in other comprehensive income.

Intangible assets
Website development costs and icences (including software) are recognised at fair value at the acquisition date
and have a finite useful life and are carried at cost less accumulated amortisation and any accumulated
impairment losses.

Amortisation
Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over
their useful life as follows:

Asset class Amortisation method and rate
Computer software 25% on cost

Tangible assets
Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation
Depreciation is charged so as to write off the cost of assets over their estimated useful lives, as follows:

Asset class Depreciation method and rate
Office equipment 20-50% on cost

-12 -



IABM

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Investments

Investments in equity shares which are publicly traded or where the fair value can be measured reliably are
initially measured at fair value, with changes in fair value recognised in profit or loss. Investments in equity shares
which are not publicly traded and where fair value cannot be measured reliably are measured at cost less
impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method.
Dividends on equity securities are recognised in income when receivable.

Trade debtors
Trade debtors are amounts due from customers for goods sold or services performed in the ordinary course of
business.

Trade debtors are recognised initially at the transaction price. All trade debtors are repayable within one year and
hence are included at the undiscounted cost of cash expected to be received. A provision for the impairment of
trade debtors is established when there is objective evidence that the company will not be able to collect all
amounts due according to the original terms of the debtors.

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis
over the period of the lease.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Trade creditors are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve months
after the reporting date. If there is an unconditional right to defer settlement for at least twelve months after the
reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and all are repayable within one year and hence
are included at the undiscounted amount of cash expected to be paid.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Profit and Loss
Account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the
company has no legal or constructive obligation to pay further contributions even if the fund does not hold
sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

-13 -



IABM

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Financial instruments

Classification

Financial instruments are classified and accounted for according to the substance of the contractual
arrangement, as financial assets, financial liabilities or equity instruments. An equity instrument is any contract
that evidences a residual interest in the assets of the company after deducting all of its liabilities. Where shares
are issued, any component that creates a financial liability of the company is presented as a liability on the
balance sheet. The corresponding dividends relating to the liability component are charged as interest expenses
in the profit and loss account.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Impairment

Assets, other than those measured at fair value, are assessed for indicators of impairment at each balance sheet
date. If there is objective evidence of impairment, an impairment loss is recognised in profit or loss as described
below.

A non financial asset is impaired where there is objective evidence that, as a result of one or more events that
occurred after initial recognition, the estimated recoverable value of the asset has been reduced. The recoverable
amount of an asset is the higher of its fair value less costs to sell and its value in use.

The recoverable amount of goodwill is derived from measurement of the present value of the future cash flows of
the cash-generating units ('CGUs') of which the goodwill is a part. Any impairment loss in respect of a CGU is
allocated first to the goodwill attached to that CGU, and then to other assets within that CGU on a pro-rata basis.

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to determine
reversal. An impairment loss is reversed on an individual impaired asset to the extent that the revised
recoverable value does not lead to a revised carrying amount higher than the carrying value had no impairment
been recognised. Where a reversal of impairment occurs in respect of a CGU, the reversal is applied first to the
assets (other than goodwill) of the CGU on a pro-rata basis and then to any goodwill allocated to that CGU.

For financial assets carried at amortised cost, the amount of an impairment is the difference between the asset’s
carrying amount and the present value of estimated future cash flows, discounted at the financial asset’s original
effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset’s
carrying amount and the best estimate of the amount that would be received for the asset if it were to be sold at
the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired financial asset to the extent that the revised recoverable
value does not lead to a revised carrying amount higher than the carrying value had no impairment been
recognised.

Staff numbers

The average number of persons employed by the company (including directors) during the year was 11 (2020 -
12).

-14 -
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Other operating income

The analysis of the company's other operating income for the year is as follows:

2021 2020

£ £

Government grants - 15,630
Miscellaneous other operating income - 1,335
- 16,965

Coronavirus Job Retention Scheme

The company received grants in relation to the Coronavirus Job Retention Scheme (CJRS) which are accounted
as revenue grants. £nil (2020 - £15,630) was credited to the profit and loss account in relation to this grant and
the amount due at the end of the year was £nil (2020 - £nil).

The company did not directly or indirectly benefit from any other forms of government assistance.

Intangible assets

Computer
software
£
Cost
At 1 January 2021 71,530
At 31 December 2021 71,530
Amortisation
At 1 January 2021 66,430
Amortisation charge 3,400
At 31 December 2021 69,830
Carrying amount
At 31 December 2021 1,700
At 31 December 2020 5,100
Tangible assets
Office
equipment
£
Cost
At 1 January 2021 20,266
At 31 December 2021 20,266
Depreciation
At 1 January 2021 11,675
Charge for the year 5,212
At 31 December 2021 16,887
Carrying amount
At 31 December 2021 3,379
At 31 December 2020 8,591

-15 -



IABM

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Investments

2021 2020

£ £

Investments in subsidiaries 1 1
Subsidiaries £
Cost
At 1 January 2021 and 31 December 2021 1
Carrying amount
At 31 December 2021 and 31 December 2021 1

Details of undertakings

Details of the investments in which the company holds 20% or more of the nominal value of any class of share
capital are as follows:

Registered Proportion of voting rights

Undertaking office Holding and shares held
2021 2020

Subsidiary undertakings
IABM Investments Limited 5 Deansway, Ordinary 100% 100%

Worcester,

WR1 2JG

England &

Wales

The principal activity of IABM Investments Limited is a partner in a broadcasting convention and exhibition.

Debtors
2021 2020
£ £
Trade debtors 146,118 139,054
Amounts owed by group undertakings 202,568 194,029
Other debtors 80 84
Prepayments 142,838 166,407
491,604 499,574

-16 -
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Creditors
2021 2020
Note £ £
Due within one year
Loans and borrowings 10 128,333 -
Trade creditors 55,866 48,964
Amounts due to group undertakings 14,021 17,623
Social security and other taxes 30,232 29,277
Other creditors - 2,369
Accrued expenses 49,782 18,117
Deferred income 318,631 316,713
596,865 433,063
2021 2020
Note £ £
Due after one year
Loans and borrowings 10 451,667 -
Loans and borrowings
2021 2020
£ £
Current loans and borrowings
Bank borrowings 128,333 -
2021 2020
£ £
Non-current loans and borrowings
Bank borrowings 451,667 -

Bank borrowings

A bank loan with a carrying amount of £530,000 is denominated in sterling, has a nominal interest rate of 10.75%
with the final instalment due in May 2023. The loan is repayable in monthly instalments of £10,000 plus interest.
The bank loan is secured by a fixed and floating charge over all assets of the company and imposes a negative
pledge which prohibits the company from creating any secrutiy interests over the assets pledged as security.

A bank loan with a carrying amount of £50,000 is denominated in sterling and has a nominal interest rate of
2.5%. The repayment terms were revised post year end, to commence in March 2022 with monthly instalments of
£463 plus interest. The final instalment is due in February 2031.

Amounts repayable after more than five years total £1,667.

Financial commitments, guarantees and contingencies

At 31 December 2021, the company had total commitments under non-cancellable operating leases for office
equipment over the remaining life of those leases of £Nil (2020 - £2,193).
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IABM

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Related party transactions

Summary of transactions with other related parties

IABM DC LLC

(Joint Venture incorporated in Delaware between IABM USA LLC and Devoncroft)

During the year management charges of £62,963 (2020 - £88,505) were received from IABM DC LLC. At the
balance sheet date the amount due to IABM DC LLC was £14,021 (2020 - £17,623).

Company status

The company is a private company limited by guarantee and consequently does not have share capital. Each of
the members is liable to contribute an amount not exceeding £1 towards the assets of the company in the event
of liquidation.
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